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Report Overview

Featuring 21 tables and 13 figures – now available in Excel and Powerpoint! Learn More
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Demand for decorative wood panels is projected to remain around 4.4 billion square feet, as measured on a 3/8-inch basis, through 2024, restricted by:

	a moderation in new home construction, as many products that utilize decorative panels – such as cabinets and siding – are installed during the construction process
	a decline in commercial building construction in the early part of the forecast period, as losses will not be recovered even after the market begins to rebound
	declining use of decorative wood panels in siding and doors
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Figure 1-1 | US Decorative Wood Panels: Market Outlook
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Table | Annual Decorative Wood Panel Demand by Product, 2018 – 2022
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Figure 2-1 | Decorative Wood Panel Area Demand by Market, 2019 – 2022
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Figure 3-1 | Decorative Wood Panel Demand, 2009 – 2021
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Table | Decorative Wood Panel Demand by Product, 2009 – 2029








	


Figure 3-2 | Decorative Wood Panel Demand by Product, 2009 – 2029
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Figure 3-3 | Wood Panel Average Prices by Product, 2009 – 2024
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Figure 4-1 | Decorative Wood Panel Demand by Application, 2009 – 2029











	



Cabinets
$371.72




	


Table | Cabinet Decorative Wood Panel Demand by Product, 2009 – 2029








	


Figure 4-2 | Cabinet Decorative Wood Panel Demand by Product, 2009 – 2029
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Figure 4-3 | Finish Flooring Decorative Wood Panel Demand by Product, 2009 – 2029
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Figure 4-4 | Door & Window Decorative Wood Panel Demand by Product, 2009 – 2029
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Figure 4-5 | Interior Paneling Decorative Wood Panel Demand by Product, 2009 – 2029
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Figure 4-6 | Siding Wood Panel Demand, 2009 – 2024
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Preventing declines in decorative wood panel demand will be an increase in their use in finish flooring applications as well as sustained demand for cabinets. Both markets will benefit in the short term from unexpected growth in residential construction, while finish flooring is expected to offer longer term gains due to continued design trends favoring use of hard surface flooring.

Unexpected Interest in Residential Construction Sustains Decorative Wood Panel Demand

Decorative wood panel demand is concentrated in the residential market, where these products are commonly used in such applications as cabinets and finish flooring. Growth in both residential remodeling and new home construction in the second half of 2020 and into 2021 and 2022 helped prevent losses for these products throughout the pandemic.

Although new home construction and residential renovation spending are expected to regress back toward 2019 levels near the end of the forecast period, losses will be offset as the commercial market begins to turn around from prolonged losses, particularly among such buildings as offices, healthcare facilities, and schools and universities, which are intensive users of decorative panels in cabinets and interior wall panels.

Finish Flooring Application a Bright Spot for Decorative Panels

While demand for decorative wood panels will remain flat or decline in most applications by 2024, finish flooring will be an exception, growing over this period. Gains will be driven by the rising use of flooring made from hardwood plywood because of its aesthetic and performance properties, which will lead consumers to specify it over less durable materials. Design trends are increasingly calling for use of hardwood and wood-look flooring throughout the home, including in rooms where carpet and tile once predominated.

Other design trends, however, are having a moderating effect on decorative wood panel demand. The continued popularity of open floor plans is reducing the number of doors installed per home, and interior wood paneling remains relatively unfashionable as a wall covering, with homeowners instead turning to products such as wallpaper and tile to add interest to their wall spaces.

[image: Chart Decorative Wood Panel Demand by Application 2009-2029 in million square feet]
Demand by Application

Demand for decorative wood panels is expected to reach 4.4 billion square feet, as measured on a 3/8-inch basis, in 2024, similar to the 2019 level. Faster gains will be restrained by:

	a decline in demand for panels used in doors due to weakness in commercial building construction and the rise in popularity of open floor plans
	stagnation in cabinets demand due to volatility in the residential market and weakness in construction of the commercial buildings in which these products are most commonly installed, combined with reduction in the amount of particleboard used per cabinet


Preventing declines in decorative wood panels demand will be an increase in their use in finish flooring.

Cabinets

Demand for decorative wood panels used in cabinets affixed to building structures is projected to remain flat through 2024 at 2.3 billion square feet, as measured on a 3/8-inch basis. Demand growth will be prevented by:

	a moderation in new residential construction following strength in the early part of the forecast period
	a drop in the construction of commercial buildings in which cabinets are often used, particularly hotels, office buildings, restaurants, and educational facilities


Preventing losses in decorative wood panel cabinet demand will be:

	the high level of homeowner preferences for the aesthetic of wood cabinets in their residences compared to cabinets made of other materials
	the favorable performance properties of wood, including structural strength and resistance to wear


Decorative wood panels used in cabinet manufacture include:

	particleboard
	hardwood plywood
	MDF
	hardboard
	softwood plywood


Concentration of wood panel use – as well as the type of wood panel – depends somewhat on the type of cabinet. Higher end cabinets tend to only use these products in unseen components such as the cabinet box, while lower end products use wood panels in a wider range of applications:

	Hardwood plywood is most commonly used to produce higher end, custom cabinets.
	Particleboard dominates low- to mid-range stock cabinets, though material improvements have allowed these products to be increasingly used in higher end cabinets as well.
	Hardboard is sometimes specified in cases where strength, durability, and water resistance are particularly important.


Demand for particleboard, the dominant decorative wood panel product used in cabinet manufacture, is expected to decline due in part to decreases in the amount of particleboard used in cabinet production. While it will remain the most used product for cabinets, it will lose share to cabinets made from hardwood plywood – which is considered more aesthetically pleasing – and to MDF, which is less expensive.






Purchase Options





Purchase Report

Select your license:

	



Full Report Price
Single User

$2,900.00



	



Departmental Site License
Department Wide

$4,400.00



	



Global Site License
Corporate Wide

$5,500.00



	



Sections
Single User

— —


Section prices in Table of Contents







Add full report to cart













Learn more about our license agreements








Subscription Options

License by subscription

Check to see if this report is available through our subscription services.










Subscription Pricing









Already have a subscription? Log in.








Free Sample Report

A free sample report is available.













Download Sample Report










Questions & Assistance

Our representatives are available to help answer your questions.









Live Chat with Representative











Live Chat is Offline












Email us








Share This Report










Copy URL




Copied to clipboard.
Could not copy to clipboard.













Close


Download a Free Sample Report Now

Sample Reports include examples of all the tables, charts, infographics and topics included in this study.





Email










Company Name













Marketing Consent



Yes, I agree to receive marketing communications and related product information. 












 


        
            
                
                    
                

            

            
                
            

        

    





















Close


Use Licenses

The Single User License (SUL) authorizes a single individual to use the electronic study acquired. Agreement to the SUL is required in order to purchase the study. If you require more than one user a Departmental Site License or Global Site License should be purchased. 

The Departmental Site License (DSL) authorizes up to five users to share the study acquired. Agreement to the DSL is required in order to purchase the study. If your organization requires more than five users, the Global Site License should be purchased.

The Global Site License (GSL) allows everyone in your organization to share the study intelligence. Agreement to the Global Site License terms is necessary in order to purchase it. 







;



Related Reports and Studies

	








Drywall: United States

Focus Reports
This report forecasts to 2027 US drywall demand and production in square meters.



NEW!
March 2024 26 pages



Free sample available








	








Global Drywall

Focus Reports
This report forecasts to 2027 global demand for drywall by market and major world region in square meters.



NEW!
March 2024 31 pages



Free sample available








	








Global Abrasives

Focus Reports
This report forecasts to 2028 global demand for abrasives by product, market, and major world region in nominal US dollars at the manufacturer level.



NEW!
March 2024 37 pages



Free sample available








	








Global Countertops

Focus Reports
This report forecasts to 2028 global demand for countertops by material, market, and major world region in square meters.



NEW!
March 2024 40 pages



Free sample available








	








Global Porcelain Slab Countertops

Industry Reports
Global porcelain slab countertop demand is expected to reach 28 million square meters in 2028 on growth of 19% per year. Demand for porcelain slab will continue to grow robustly due to its increased availability, ease of fabrication, and superior performance properties.



NEW!
March 2024 50 pages



Free sample available








	








US Flooring

Industry Reports
This Freedonia industry study analyzes the $43 billion US flooring industry. It presents historical demand data (2012, 2017, and 2022) and forecasts (2027 and 2032) by product (resilient, nonresilient, carpets and rugs) and market (residential, nonresidential, transportation).



NEW!
March 2024 190 pages



Free sample available








	








Global Bathroom Countertops

Industry Reports
This report covers the scope, size, and growth of the global bathroom countertops market, including key trends in product and market segmentation. Historical data are provided for 2013, 2018, and 2023 with forecasts for 2028 and 2033.



NEW!
March 2024 50 pages



Free sample available








	








Global Nonresidential Countertops

Industry Reports
This report covers the scope, size, and growth of the global nonresidential countertops market, including key trends in product and market segmentation. Historical data are provided for 2013, 2018, and 2023 with forecasts for 2028 and 2033.



NEW!
March 2024 50 pages



Free sample available








	








Global Kitchen Countertops

Industry Reports
Global demand for kitchen countertops is forecast to rise 3.1% annually to 443 million square meters in 2028.



NEW!
March 2024 50 pages



Free sample available








	








Global Laminate Countertops

Industry Reports
Global laminate countertop demand is expected to reach 108 million square meters in 2028 on growth of 1.6% per year. Advances will be supported by growth in the construction of and remodeling of nonresidential buildings.



NEW!
March 2024 50 pages



Free sample available











View More










Have unique research needs?

Freedonia Custom Research listens intently to your needs and objectives. Then we work diligently to define a service offering to meet them.


 Learn About Our Custom Research Services 




Stay informed with Freedonia

Receive periodic updates about new market research in areas relevant to your business. Have the convenience of Freedonia research at your fingertips when you need it.


 Sign up for email updates 











Close







Email










First Name










Last Name










Company Name










Job Title










Industry




All Freedonia Group Industries





Automotive & Transport





Chemicals





Construction & Building Products





Consumer Goods





Energy & Petroleum





Healthcare & Life Sciences





Industrial Components





Machinery & Equipment





Metals, Minerals & Glass





Packaging





Plastics & Other Polymers





Security





Services





Textiles & Nonwovens





Water Treatment





Other















 


        
            
                
                    
                

            

            
                
            

        

    


















































	
Contact

	
About

	
Help Center

	
Career Opportunities

	
Press

	
User Agreement

	
Privacy Policy

	
Site Map










Facebook









Linkedin





Twitter










Additional Resources

	
Market Size Resources

	
Lawn Mowers Research

	
Global Motor Vehicle Research

	
Global Paint & Coatings Research

	
Global Industrial Valves Research

	
Global Agricultural Equipment Research

	
Indoor Air Quality Equipment Research

	
Global Adhesives & Sealants Research

	
Hardscaping Products Research

	
Residential Landscaping Research

	
Food Packaging Research

	
Global Carpets & Rugs Research

	
Global Residential HVAC Research








Copyright © 2024 MarketResearch.com, Inc. All rights reserved.









